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MINISTRY OF LAW, JUSTICE AND COMPANY AFFAIRS 

(Legislative Department) 

New Delhi, the 24 th May, 1984 /Jyaistha 3, 1906 ( Saha) 

The following Act of Parliament received the assent of the President on the 
23rd May, 1984 and is hereby published for general information:— 

THE MOGUL LINE LIMITED (ACQUISITION OF SHARES) 

ACT 1984 

No. 33 of 1984 

f23rd May, 1984] 

An Act to provide, in the public interest, for the acquisition of certain 
shares of the Mogul Line Limited in order to serve better die 
shipping needs of the nation and for matters connected therewith 
or incidental thereto. 

Be it enacted by Parliament in the Thirty-fifth Year of the Republic 
of India as follows:— 

L This Act may be called the Mogul Line Limited (Acquisition of „ 
Shares) Act, 1984. tlt °g 

2, In this Act, unless the context Otherwise requires,— 

^ Deflni- 

(o) “appointed day’ ! means the date on which this Act comes tion» 
into force; 

(b) “Company” means the Mogul Line Limited, being a company 
within the meaning of the Companies Act, 1956, and having its 
registered office at 16, N. G. N. Vaidya Marg (Bank Street), Bom¬ 
bay; 
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(c) “share” means a share in the capital of the Company, and 
includes a share pledged by any shareholder with any bank or other 
creditor; 

(d) “shareholder” means a person who, immediately before the 
appointed day, was registered by the Company as the holder of any 
share and includes his legal representative; 

(e) words and expressions used herein and not defined but 
defined in the Companies Act, 1956, have the meanings respectively 
assigned to them in that Act. 

3. ( 1 ) On the appointed day, all the shares of the Company which are 
not held by the Central Government shall, by virtue of this Act, stand 
transferred to, and shall vest in, the Central Government. 

(2) The Central Government shall b'e deemed, on and from the 
appointed day, to have been registered in the Register of members of the 
Company as the holaei of each share which stands transferred to, and 
vested in, it by virtue of the provisions of sub-section (I). 

(3) All the shares which have vested ir the Central - Government 
under sub-section (1) shall, by force of such vesting, be freed and dis¬ 
charged of all trusts, liabilities, obligations, mortgages, charges, liens and 
other encumbrances affecting them, and any attachment, injunction or 
any decree or order of the court, tribunal or other authority restricting 
the use of such shares in any manner, shall be deemed to nave been 
withdrawn. 

(4) For the removal of doubts, it is hereby declared that the provi¬ 
sions of sub-sections (1) and (2) shall not be deemed to affect— 

(a) any right of the Company subsisting, immediately before 
the appointed day, against any shareholder to recover from such 
shareholder any sum of money on the ground that the shareholder 
has not paid or credited to the Company the whole or any part of 
the value of the shares held by him, or on any other ground what¬ 
soever; or 

(b) any right of the shareholder subsisting, immediately before 
the appointed day, against the Company to receive any dividend or 
other payment due from the Company. 

4 . For the purposes of enabling the Company to function as a Govern¬ 
ment company in iVhich the entire share capital is held by the Central 
Government, the Central Government may, by notification in the Official 
Gazette, make such provisions (including amendments in the memoran¬ 
dum and articles of association of the Company) as It may consider 
necessary and the provisions so made shall have effect notwithstanding 
anything contained in the Companies Act, 1956. 

5. (1) Every shareholder whose shares in the capital of the Company 
are transferred to, and vested in, the Central Government under section 
3 shall, for such transfer and vesting, be given by that Government, in 
cash and in the manner specified in section 6, an amount calculated at 
the rate of rupees ten per share. 
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(2) The amount payable to a shareholder under sub-section (1) shall 
carry simple interest at the rate of five and a half per cent, per annum 
tor the period commencing on the appointed day and ending on the date 
on which paymejnt of such amount is made by the Central Government 
to the shareholder or where such amount has been deposited under sub¬ 
section (4) of section 6, on the date on which it is so deposited. 

6. (1) The amounts payable to a shareholder m accordance with the 
provisions of section 5 shall be given to him in cash to be paid by cheque 
drawn on the Reserve Bank of India. 

(2) A shareholder may make an application, in writing, to the Central 
Government for the payment of the amounts payable to him. 

(3) On the receipt of an application under sub-section (2), the Central 
Government shall, after making such investigation as may, in its opinion, 
be necessary, make the payment. 

(4) If any dispute arises as to the person entitled to receive the 
amounts payable in respect of any share, the Central Government shall 
deposit the amount in the principal civil court of original jurisdiction 
within the local limits of whose jurisdiction the registered office of th# 
Company is situaled for being paid to the person or persons entitled to 
be paid. 

7. The provisions of this Act shall have effect notwithstanding any¬ 
thing inconsistent therewith contained m any other law for the time 
being in force or in any instrument having effect by virtue of any law, 
other‘than this Act, or in any decree or order of any court, tribunal or 
other authority. 

8. (1) The Central Government may, by notification in the Official 
Gazette, make rules to carry out the provisions of this Act. 

(2) Every rule made by the Central Government under this Act 
shall be laid, as soon as may be after it is made, before each House of 
Parliament., while it is In session, for a total period of thirty days which 
may be comprised in one session or in two or more successive sessions, 
and if, before the expiry of the session immediately following the session 
or the successive sessions aforesaid, both Houses agree in making any 
modification in the rule or both Houses agree that the rule should not 
be made, the rule shall thereafter have effect only in such modified form 
or be of no effect, as the case may be; so, however, that any such modi¬ 
fication or annulment shall be without prejudice to the validity of any¬ 
thing previously done under that rule. 


R. V. S. PERI SASTRI, 
Secy, to the Govt, of India. 


Manner of 
pavment 
of 

amounts 


Act to 
have 
overrid¬ 
ing 

eflect. 

Power 
to make 
rales. 


PRINTED BY THE GENERAL MANAGER, GOVERNMENT OP INDIA PRESS, MINTO ROAD, 
NEW DELHI AND PUBLISHED BY THE CONTROLLER OF PUBLICATIONS, DELHI, 1984 




